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Indian Market View 

Asian share markets fought to regain their footing on Tuesday as tremors from the 

collapse of the Turkish lira ebbed, though sentiment took a fresh knock when Chinese 

economic data proved softer than expected. Retail sales, industrial output and urban 

investment all grew by less than forecast in July, which underlined the need for more 

policy stimulus in China. Investors had been encouraged that falls on Wall Street were 

only minor overnight. The Dow ended Monday down 0.5 percent, while the S&P 500 lost 

0.40 percent and the Nasdaq 0.25 percent. Till writing this note, Asian stocks traded on 

subdued note, though US market futures were in green zone. NIKKEI 225 again tumbled 

2% on Yen’s rise, Hang Seng was losing 1.14%  and Chinese stocks were losing just under 

~1%. 

Retail inflation at 9-months low at 4.17%, on cheaper food prices, pointing at no further 

rate hike by RBI near term.    

Heaviest weighted HDFC Bank’s MD said the bank would find replacement to outgoing 

Deputy MD by end of August. The slide in the stock is expected to be arrested sooner, 

which would boost broad indices. Oil prices had gained few lost ground of yesterday. *The 

most worrying factor is that of INR, which touched new low on Dollar’s accent, which 

would incrementally put pressure on macroeconomic conditions. Today, SGX Nifty 

(11375) was losing 0.13%/14 points. Expect Nifty to trade flat in a narrow range, with 

weak bias on INR factor 11370 remains crucial support level for the day, while 11420 as 

resistance. Weakness upto 11320 can be expected if INR falls further below 70 to USD 

during the day.   

Noted Corporate Development 

 HDFC Bank Ltd’s managing director Aditya Puri Monday said that the bank will find a 

replacement for deputy managing director Paresh Sukthankar before the end of the 

month. The decision to leave was his personal choice, said Puri. The position of deputy 

managing director will cease to exist after Sukthankar leaves 

 TATA Steel net profit doubles to Rs1934cr on better realization. Board approved a 

proposal to raise Rs12,000cr through NCDs on private placement basis, for augmenting 

capex funding, repaying existing debts among others 

 PVR Ltd hopes to hit 1000 screens by 2020 from 706 now 

 Lenders put Jet Airways under ‘default’ status at least 8 times since February. Banks 

such as IOB, PNB, SBI and Yes Bank have shifted Jet Airways to ‘default’ status on at 

least two occasions each since February, shows a 13 August repayment history of Jet 

Airways available with the RBI 
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Noted Economic and Industry Development 

 INR plunges to new low of 69.95/USD  

 Retail inflation at 9-months low at 4.17% 

 NPA additions to slow down after Sept 2019, says a CIBIL study 

 EAF Steel makers seek 40% export duty on graphite electrodes to improve domestic 

supply and bring down prices  

Earnings to watch 

F&O Segment 

 Allahabad Bank 

 Grasim 

 IDBI Bank 

 Sun Pharma 

Cash Segment 

 Bharat Dynamics 

 Cox & Kings 

 Dilip Buildcon 

 Finolex Cables 

 Fortis Healthcare 

 Gujarat Fluorochemicals 

 Housing Development & Infra 

 GMR Infrastructure 

 Indiabulls Real Estate 

 Indiabulls Ventures 

 LA Opala RG 

 MMTC 

 Navkar Corp 

 NLC India 

 Rain Industries 

 Rajesh Exports 

 Shankara Building 

 SpiceJet 

 Suprajit Engineering 

 Suven Life Sciences 
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SGX Nifty: Daily and Weekly Chart 
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Disclaimer 

This is solely for information of clients of KantilalChhaganlal Securities and does not construe to be an investment advice. It 

is also not intended as an offer or solicitation for the purchase and sale of any financial instruments. Any action taken by you 

on the basis of the information contained herein is your responsibility alone and KantilalChhaganlal Securities its subsidiaries 

or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We have 

exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, 

but KantilalChhaganlal Securities or any of its subsidiaries or associates or employees shall not be in any way responsible for 

any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price 

patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary 

to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations 

issued by KantilalChhaganlal Securities in the company research undertaken as the recommendations stated in this report is 

derived purely from technical analysis. KantilalChhaganlal Securities has based this document on information obtained from 

sources it believes to be reliable but which it has not independently verified; KantilalChhaganlal Securities makes no 

guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. The 

opinions contained within the report are based upon publicly available information at the time of publication and are 

subject to change without notice. The information and any disclosures provided herein are in summary form and have been 

prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading 

purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary 

substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures 

provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by 

any person is strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer 

to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past 

performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates 

of return, and there is no guarantee against the loss of your entire investment. POTENTIAL CONFLICT OF INTEREST 

DISCLOSURE (as on date of report) Disclosure of interest statement – Analyst interest of the stock /Instrument(s): - No. Firm 

interest of the stock / Instrument (s): - No. 
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